Environmental Upgrade Finance
Case study: Hussey & Co. Salad Growers

The Story
Hussey and Co. is a premium salad mix and baby
leaf manufacturer and exporter. Their Mornington
Peninsula farm is an energy intensive operation,
requiring electricity to grow, harvest, wash, pack and
store produce.
Hussey & Co. had been contemplating the
installation of solar panels at the site for some time,
but the payback period was hard to justify. Once
EUF was available, the business case became very
attractive, with fixed repayments and no significant
cash outlay or security required.

The Problem
• High energy use
• High operational costs
• Large environmental impact

After signing up for a 10 year loan of $165,000
with Sustainable Australia Fund to install 100
kilowatt (kW) of Solar PV on their roof, the electricity
produced quickly offset the loan repayments,
meaning they were cash positive. The process was
simple and effective, and Hussey & Co have since
signed a larger $1.2m agreement and have installed
a further 500kW of Solar PV, bringing the total
expected savings to $156,000 per year.

The solution
• Solar panels installed
• Expected annual savings higher
than loan repayments
• Expected savings of $3.06m
over 25-year asset lifetime*
• Future-proofed the business
against volatile energy market
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The Business Case
Environmental Upgrade

605kW capacity solar panels

Electricity Savings

700,000 kilowatt hours per annum

Cost Savings

$156,000 per annum

Loan repayments

$146,000 per annum

Return on Investment after 10 years

14%

EUF finance period
$300,000

Annual cash flow

Benefits of EUF:
• Extended finance loan terms
to increase cash flow
• No additional security requirements
(personal, business guarantees,
mortgages or registered charges)
• Reduced business risks with fixed repayments
• No hidden costs –
100% finance for hard and soft costs
• No costly and complicated refinances
• Simple process guided by
Better Building Finance

Remainder of asset life
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“Being in a farming business we get impacted first hand by climate change impacts. As a result, we’re passionate about
supporting any initiatives to sustain our future by reducing our carbon footprint and investing in renewable energy sources.”
“EUF has been a great way for our business to simply access finance with a favourable rate and term.
As the loan is over a 10-year period, the loan can be cash positive from day one.”

– Lance Petersen, General Manager of Hussey & Co.

For enquiries and help with EUF, contact
Better Building Finance or the Shire:
SMF: (03) 9658 8740
info@betterbuildingfinance.com.au
Shire: 5950 1297
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For further information, visit:
mornpen.vic.gov.au/euf
BetterBuildingFinance.com.au
*Assumptions: 604kW solar array generates 703MWh in the first
year. 25c/kWh electricity tariff, 11c/kWh feed in tariff. 20% electricity
generated is exported to the grid, 80% used on site. Panel efficiency
degrades 0.8% per year. Currency inflation 2% per year.

